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INDEPENDENT AUDITOR'S REPORT

TO
THE MEMBERS OF
EMS.TCP JV PRIVATE LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of EMS TCP-JV PRMTE LIMITED
("the Company"), which comprise the Balance Sheet as at September 30,2022, the Statement of
Profit and Loss (including other comprehensive incomes) and the statement of Cash Flows for the
period then ended and a summary of the significant accounting policies and other explanatory
information.

The management and Board of Directors of the Company are responsible for the matters stated in
Section 134(5) of the Companies Act,20l3 ('the act') with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive incomes and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards
specified under Section I 33 of the Act, read with rule 7 of Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; makingjudgments and estimates that are reasonable and prudent; design, implementation
and maintenance of adequate intemal financial controls, that are operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.
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AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions ofthe Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions ofthe Act and
the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or eror. In making those risk assessments, the auditor considers intemal financial
control relevant to the Company's preparation of the financial statements that give a true and fair
view, in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by the Company's Director, as well as evaluating the overall
presentation of the fi nancial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the financial statements.

REPORT ON OTHERLEGAL AND REGULATORY REQUIREMENTS
l. As required by the Companies (Auditor's Report) Order. 2020 ('1he Order") issued by the

Central Govemment of India vide Order number S.O.849(E) dated 25' February 2020 in
terms of sub-section (11) of section 143 of the Act, we give in the Annexure - A & Note
No.2l, a statement on the matters Specified in paragraphs 3 and 4 ofthe Order.

2. As required by section 143(3) of the Act, we further report that:

a) We have sought and obtained all the information and explanations which to the best ofour
knowledge and belief were necessary for the purpose ofour audit;

b) In our opinion proper books of account as required by law have been kept by the Company

so far as appears from our examination of those ooks;
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OPINION
In our opinion and to the best ofour information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
Indii including Indian Accounting Standaids, the financial position of the Company as at 306
September 2022 and its financial performance and its cash flows for the period ended on that date



c) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books ofaccount;

d) In our opinion, the aforesaid financial statements comply with the applicable Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules 2014;

e) On the basis of written representations received from the directors as on September 30,
2022 taken on record by the Board of Directors, none of the directors is disqualified as on
September 30,2022 from being appointed as a director in terms of Section 164(2) of the
Act;

f) In our opinion, the internal financial controls over financial reporting of the Company and
the operating effectiveness ofsuch controls are adequate in commensurate to the size ofthe
business";

g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule I I of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanation given to us;

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative contracts;
as such the question of commenting on any material foreseeable losses thereon does
not arise.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the company.

lv. (a) The Company has not advanced or loaned or invested any funds (either from
borrowed funds or share premium or any other sources or kind of Funds) or in any
other persons or entities including foreign entities with the understanding whether
recorded in writing or otherwise that the intermediary shall, whether directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company or provide any guarantee, security or
the like on behalfofthe ultimate Beneficiaries.

(b) That no funds have been received by the company from any persons or entity
including foreign entities with the understanding, whether recorded in writing or
otherwise, that the company shall directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
funding Party or provide any guarantee, security or the like on behalf of the
U ltimate Benefi ciaries.
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Place: Ghaziabad
Date z 15.12.2022

(c) That we had considered reasonable and appropriate audit procedures, in the
circumstances based on such audit procedures nothing has come to our notice that
caused us to believe that the representations under sub clause (a) and (b) contain
any misstatement.

The Company has not declared or paid any dividend during the period as per

section 123 ofthe Companies Act 2013.

For Rishi Kapoor & Company
Chartered Accountants

FRNo.006615C
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Annexure A to the Independent Auditors' Report

The Annexure referred to in Independent Auditors Report to the Members of the Company
on the Financial Statements for the period ended 30th September 2022, we report that:

i' According to the information and explanations given to us and on the basis ofour examination
of the records of the Company in respect of its Property, plant & Equipments and
Intangibles:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation ofProperty, PIant and Equipment;

(B) The Company has no Intangible Assets existing as on the date of Balance Sheet and
therefore the provisions of clause 3(D(a)(B) is not applicable to the company and hence not
commented upon.

(b) The Property, Plant and Equipment have been physically verified by the management at
regular intervals and no material discrepancies were noticed on such verification and the same
have been properly dealt with the books of accounts. In our opinion, this period of physical
verification is reasonable having regard to the size ofthe company and the nature of its assets;

(c) There is no immovable property in the company.

(d) In our opinion and according to the information and explanations given to us, The Company
has not revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the period. Therefore the provisions of clause 3(ixd) are not
applicable to the company and hence not commented upon.

(e) In our opinion and according to the information and explanations given to us, no proceedings
have been initiated or are pending against the company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 and rules made there under.

In our opinion on the basis of information and explanation given to us in respect of its
inventories :

ll.

(a) The inventory has been physically verified during the period by the management and the
frequency of verification is reasonable. The procedures of physical verification of inventories
followed by the Management were reasonable and adequate in relation to the size of the
company and nature of its business. The Company has maintained proper records of its
inventories and no material discrepancies were noticed on physical verification.
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(b)The company has not taken working capital limits in excess of five crore rupees in aggregate
from banks and other financial institutions on the basis of security of cunent assets and
therefore the provisions ofclause 3(ii)(b) are not applicable to the company.

The Company has not made investments in, provided any guarantee or security or granted any
loans or advances during the period in the nature ofloans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties. Therefore the provisions of clause
3(iii) are not applicable to the company and hence not commented upon.

In our opinion and according to the information and explanations given to us, the company has
compiled with the provisions of section 185 and 186 ofthe companies Act, 20t3 in respect of
loans, investments, guarantees and security,

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and provisions ofSections 73 to76 ofthe Companies Act,20l3 and
the Companies (Acceptance of Deposits) Rules, 2015 with regard to the deposits accepted are
not applicable.

According to the information and explanations given to us, the provisions of cost audit under
sub-section (l) ofSection 148 ofthe Act are not applicable to the company..

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts accrued in the books of account in
respect ofundisputed statutory dues including GST, provident fund, ESI, income-tax, sales tax,
service tax, duty of customs, duty of excise, VAT and any other material statutory dues have
been generally/regularly deposited during the period by the Company with the appropriate
authorities and there are no outstanding statutory dues as on the last day ofthe financial period
for a period of more than six months from the date they become payable.

(b)There are no dues as referred to in sub clause (a) above, which have not been deposited on
account of any disputes.

In our opinion and according to the information and explanation given to us, there are no
transactions which have not been recorded in the book of account on account of surrender or
undisclosed income during the period in the tax assessments under the Income Tax Act, 1961.

(a) In our opinion and according to the information and explanation given to us, the company
has not defaulted in the repayment of dues to financial institution or banks and debenture
holders.

(b) In our opinion and according to the information and explanation given to us, the
company is not a declared willful defaulter by any bank or financial institution or other lender.

(c) In our opinion and according to the information and explanation given to us, the

company has duly applied its term loans for the purpose for which the said loans were

obtained.
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(d) In our opinion and according to the information and explanation given to us, the
company has not applied funds raised on short term basis for long term purposes.

(e) In our opinion and according to the information and explanation given to us, the company
has not taken any funds from any entity or person on account ofor to meet the obligations of its
subsidiaries, associates orjoint ventures.

(f) In our opinion and according to the information and explanation given to us, the company
has not raised loans during the period on the pledge of securities held in its subsidiaries, joint
ventures or associate companies.

(a) In our opinion and according to the information and explanation given to us, the company
has not raised moneys by way of initial public offer or further public offer (including debt
instruments)

(b) Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of any preferential allotment or
private placement ofshares or convertible debentures (fully, partially or optionally convertible)
during the period.

(a) During the course ofour examination ofthe books and records of the company, carried in
accordance with the auditing standards generally accepted in India, we have neither come
across any instance of fraud on or by the Company nor have we been informed of any such
instance by the Management.

(b) During the course ofour examination of the books and records of the compiuly, carried in
accordance with the auditing standards generally accepted in Indi4 we have not filed any
report under sub-section (12) of section 143 of the Companies Act in Form ADT-4 as

prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Govemment.

(c) In our opinion and according to the information and explanation given to us, during the
period the Company have not received any whistle blower complaints.

In our opinion, the company is not a Nidhi company. Therefore, the provisions ofclause 3(xii)
ofthe Order are not applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanation given to us, Management has
approved all transactions with related parties, hence, are in comlliance with sectiJn 177 and
188 of the companies Act, 2or3 and the details have been disclosed in the Financiar
Statements as required by the applicable accounting standards.

xl.

xll.

xllL

ffi



xv

xvt.

xvtt.

xvlll,

(b) Based upon the audit procedures performed and the information and explanations given by
the management, Provisions for Intemal Audit are not applicable on the Company.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with them. Accordingly, the provisions ofclause 3(xv) of the Order are not
applicable to the company and hence not commented upon.

(a) In our opinion and according to the information and explanation given to us, the company is
not required to be registered under section 45-IA ofthe Reserve Bank of India Act, 1934 and
accordingly, the provisions ofclause 3(xvi) ofthe Order are not applicable to the Company and
hence not commented upon.

(b) Based upon the audit procedures performed and the information and explanations given by
the management, the Company has not conducted any Non- Banking Financial or Housing
Finance activities. Therefore, the provisions of clause 3(xvi)(b) of the Order are not applicable
to the Company and hence not commented upon.

(c) In our opinion and according to the information and explanation given to us, the Company
is not a Core Investment Company (CIC) as defined in the regulations made by Reserve Bank
of India. Therefore, the provisions of clause 3(xvi)(c) of the Order are not applicable to the
Company and hence not commented upon.

(d) In our opinion and according to the information and explanation given to us, the Group has

no Core Investment Company as a part of the Group. Therefore, the provisions of clause
3(xvi)(d) ofthe Order are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not incurred cash losses in the financial period and in the
immediately preceding financial period.

That during the period, there has been no resignation of the statutory auditors. Therefore, the
provisions of clause 3(xviii) of the Order are not applicable to the Company and hence not
commented upon.

ln our opinion and according to the information and explanation given to us and on the basis of
events, financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, no
material uncertainty seems to exists as on the date ofthe audit report and the company seems to
be capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date, however we could not comment

xlx.

about the future viability ofthe company.
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xiv' (a) In our opinion, prima facie, the company has an adequate intemal audit system which is
commensurate with the size and nature of its business.
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(a) In our opinion, the company is not aligned to the requirements of section 135 of the
Companies Act 2013. Therefore, the provisions of clause 3(xx)(a) of the Order are not
applicable to the Company and hence not commented upon.

(b) In our opinion, the company is not aligned to the requirements of section 135 of the
Companies Act 2013. Therefore, the provisions of clause 3(xx)(b) of the Order are not
applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has no subsidiaries or holding companies and thus consolidation is

not applicable on the company. Therefore, the provisions of clause 3(xxi) of the Order are not
applicable to the Company and hence not commented upon.

For Rishi Kapoor & Company
Chartered Accountants

FRNo.0066l5C

Place: Ghaziabad
Date z 15.12.2022
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Partner
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EMgTCP JV PRIVATE LIMTTED

CtN : (,{994DL2020PTC,4180

BALANCE SHEET AS AT 3fth SEPTEMBE& 2022

(Rs.In Lacs)

PARTTCULARS NOTE
NO.

AS AT
30.@.x12.

AS AT
n.B.mz2

I. EQUITY & LIABTLITIES

1. SITA3EHOLDER'R'ND6

a Share Capital

b Res€rves & Surplus

c Money received aSai.st Share Warrants

2 SHARE APPLICATION MONEY PENDING ALLOTMENT

3. NON CI,JRRENT LIABILITIES

a lrng Term Borrowings

b D€fercd Tax Li,abilities (Net)

c Other Irng Term Liabilities

d [.ng Term Provisions

50.00

e2.@
50.00

312.15

0.51

0.31

0.51

0.50

2r2f,.35

1187.70

Q.fi

m13.16

839.48

1m.50

1

2

3

4

4 CI.}RRENT LIABILITIES

n Short Term Bonowings

b Trade Payables

c Other Current Liabiliu€s

d Short Term Provisions

5

6

7

TOTAL

3851.47 3316.8

II. ASSE-IS

1. NON CIJRRENT ASSEIS

a Property,Ptant & EquiPmmt ard Intangible Assets

(i) Property,Plant & E{uiPment

(ii) Intangible Ase€ts

(in) Capital Work ln Pr%less

(iv) Intangbl€ Assets Under DeveloPErcnt

(v) Fixed Assets held for Sale

b Non Curr€nt Investmmts

( Defen€d Ta, Asseb (Net)

d lrng Term l,odns & Advances

e Other Non Current Assets

Si$ificant Accountint Policica and Not$ on Account

AsP€rourr€Po oI even det€

For Rishi KePoor & ComPanY

Ai
GHAZiAEAD

M.No.455352

Place I

1458.06

73.56

22fi.33

5.5
768.N

5,6.6
77.62

19M.24

8

.12

32_4'L

3851.47 3315.29

\(

Dircctor

of Directors

Tomar)b'

r\ate |15.12202
UDtN :23455362BGURLT2511

Din No. 02260129

Director

No.03170913

2 CURRENT ASSEIS

a Curent Investments

b Inventories

. Trade Receivables

d Cash & Cash Equivalents

€ Short Term l,oans & advances

f other Cunent Assets

TOTAL

29.40

9

10

11

t2
13

21



EM$TCP ry PRIVATE LIMITED
CIN: t {99lDL:l0z)PtC3/41E0

STATEMENT OF PROFII AND LOSS FOR THE PERIOD ENDED gxh SEPTEMEE& ZI2'I
(k.In Lacs)

PARTICULARS
rOR THE PERIOD

ENDED
30.49.?),22

FOR THE YEAR

ENDED

31.$.4t2.
CONTINUINC OPERATIONS

1 Revenue from Operations

2 Other Irrome
l4
15

5688.17

0.D
13081.06

TOTAL

0.38

130E1.06

3 EXPENSES

r C-ost of Materid Consumed

b Purchas€ of Stock In Trade

c Chan8e in Inventories of Finished coo&,
Work In Pr ress & Stock In T.ade

d Employee Bslefit Experises

€ Fitlallce Co6ts

f Depreciation & Amortisation Expens€s

I Other Expenses

Tar ErFn8cs
. Cufrent Tax Expeis€s 60! Current Year

b MAT Credil (l ,here applicable)

. Cunent Tax Expmses Relating to Prior Years

d Net Currmt Tax Expeises

e Deferred Tax Uabiliti€6 (Ais€t)

1s Ermir8 Fr shalt (of R!.lq- ea.h) :

a Basic

b D uted

Significr Accourtira Policid .rd Note3 or Accosnt

A! Per o[r report of evetr date

For Rbhi lopoor & Co[rp.ry

;
17

16

19

8

m

5593.m

-84_76

3.O2

4.N

0.m

2.61

3.73

12679-51

4 Profit / (Iss) before Exceptional & Extsaordinary Items

& rax (1+2)-3)

5 Exceptior6l Ilerns

6 Proft / (lr6s) befor€ Extraordinary Itens & Tax (4+/-5)

7 ExEaordinary Itens

8 Pro6t / (Lo6s) berore Tax (5+/-4

17L35 401.54

17235 401.54

17235 407.54

4Lfi

0.09

1m.50

oz)
42-59

,0.18

100.70

0.50

42-41 107.20

10 Pro6r / (I-o6s) from Continuing operations (8+/,9)

u Profit / 0-oss) from Discontinuing Operations Before Tax

12 Ta)( Expenses of Discontinuing Operations

13 Profit / (I-o6s) from Discontinuing Op€rations Afte. Tax (11+/-12)

129.95 30034

0.00

0.m
0.00

0.m

21

D

o.00661sc

(RaElv€er

o'
oo

ronar)
OHAZIMAD

Daae t15-122f22

UDIN :23|553628GURLT2511

Dilrdor
Dir No. 02260129

DLrctor
No.03170913

NOTE
NO.

t.

14 Pro6l / Crss) tor the Y€ar (10+/-13)

72658.8

1449

TOTAL 5tr6.U

TOTAL 5688.39

\



EM}TCP JV PRIVATE LIMTTED
(Rs.In t{s)

AS AT 31.03.2922NOTES ON ACCOUNI

A StIAf,E CA"ITAI
E AVTSOIISSD CAPITAI

Equily sta6 oI Rs- 10/- ea.h 500@) 5m00050.m s0@

b ISSUM, SUBSCRIBED & RJLLY PAID UP CAPIIAL
Eqlity shn6 ol R5 10/- e&h

TOTAL

TOTAL
50.m 50.00

50.@

B O R<odliauon oI dE nuber oI sh.6 dd dount outstandinr at rhe begimhs dd d rhe end

No, of Sh.e. A@ont No. o( Ster A@ut

Eqdty rh.E oustanding at tlE b.Siming of rhe ,@r
Add: gue isued dunng rh. }!ar
Less :ShrE Bought b..t duint dc yed
Equity shac ouitadrg at dE dd oI the y€

50.m

0.@

s{)(l()oo

50 0l50.@

Oetarl! ol sh.E lEl<l tw efth
As at EXh S€plember, 212 As at 31st Mrl, 202

CIe ol shrres / N.m of 6heholdet

Ar Pe. nnel@'A' Atl*h€d

(!) DeriJi ol th,E holdinB or dE Promro6:
m22

Ntrab.rof % boldi.Ain

Ai PerA.n@ "B'Ah{hed

Te@/ dthlt .rhh.d b rn .quity .h.G
Tl€ CohPany ha only ore da of equity sh.6 havinS a pa. vahe of Rs. 10/- per shale. All th€ Equny ShaE .arry ttE ffi righ6 with 6pdt !o vonn& dividnds et

ln dc @enr ol lquidar,on oI dE company, the holdeE oI eqsity jha6 witl be 4r'rled |o lerve rehahing asets ol dE co6pany, atrer d,stribuho. of al, peteEntiar amounn.
The distflbution *ill b. in propo.rion io the nloler o, equiry shaG h€ld by rn€ s1@hold6.

\(APO

a

50.m

tnel.lsol (%) qung.



RESERVES & SURPLUS

Mit & Lolo Ac.ount

Opening Bal6rre
Add , Net Profit / (Net t o6.e) for lh€ vear

Closing BalarEe

EM$TCP ry PRNATE LIMITED

As ai 30th SePtenb€t I22

312.15

729.95

8.3. fn Iics)

Ar at Slet Marttu m22

312.75442.09

44209 ,1215
TOTAL

NON CUBBENT LIABILITIES

Note No. - 3

LONG TERM BORROWINGS

Ure€cued L:n3
From R€lrted Panic6

Ashish ToElar 0.51

TOTAL 0.51

Deferred Tax Assel duing the Year {.18
TOTAL 0.31

0.51

0.50

Not€ No. - 5

TRADE PAYAALESBILLED

Trade Payables - (List e$closed) 2013.162f2435

TOTAL

Balrrr€ of Trade Payables is subiect to conlirEBtion
As lold by the Elanagemenl of the company that it is not poGsible to give the details of the partiE in the fomr of IISME and non I\rSl,{E.

furtlrc! the Eunag€ment has also con irm€d that during the year, No Company has been stuck oft fuom whi.ll the company has done ary tsansactions.
'Ihe Board oI the directors had inlom€d ftat they had head accomting date as due date for ageing purpose.

Trad€ Pay.bles iqcinq schedulc :

ParricslarE

2013.76

OuBtanding for following Perioab from du€ date of Paym€rt

Mor€ than 3
Less than l Year 1-2YerI6 2-3 Years Ye.rs

Tot.l Rs.

As .i 30th September, 2022

(i) li,lSME & Othe6

As al 31 MaEIL 2022

(i) I,ISME & Orhers

Note No. - 7

SHORT TEf,M PROVISION

Provision For In om€ Tax

2127.46 0.89

TOTAL
445_70 465_70

465.70 465.70

Note No. - 6

OTIIER CURRENT LIABILITIES

1D6 Payable (Paid on m.10.2022)

ESI Payable (Paid on 14.11.2ff22)

EPF Payable (Paid on 14.U.2022)

Audit Fee Payable

S€curity ard Retenhon - EMS Inlracon Private Lfurited
TOTAL

68.88

3.00

767.4

1187.71 8:)9.48

42_fr 100.50

Aurh
nat

TOTAL {2.50

*

100.50

0.51

11.80

300.34

0.50

Norc No. - 4

DEIERRED TAX LIABILITY NET)
Deferr€d ta.i is a..omted for by computing the ta-x e(e.t of tining dirfer€{Ee oI Deprcciation tIEt atis€s during the yeat aflC revers€

in sub6€quent year. During the yeardefened tar( ass€b of Rs.8r5200 has been recqgnised and credited in the Statement of Profit & lrss Account

Op€ning Balaffe 0.50

zta35

212435

TOTAL 2Xn.4 039 ZL,835

25.42

0.m

0.07

6.00

1156.20

'k'/
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EM$TCP ry PPJVATE LIMITED
PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSMS AS AT 30th SEFIEMBER'2022

)
In hcs) Note No. - 8

S.NO. PARTICULARS
GROSS BLOCK

ADDIIIONS DELETIONS
DEPRECIATION
FORTHE DEDUCTION UP TO
PERTOD {.W20i,2

NET BL
AS ON
g.@ 22

AS ON
31.O32W2

CK
TOUPONASONAS

01.M.2022 30.@.2022 31.$.m22

1 Office Equipments

2 Plant & Machinery

0.80

14.2.

0.80

v.22

0.25

2.

0.12

2.89

0.38

5.25

0.43

.97

0.55

31.86

TOTAL 35.03 35.03 L6l 3.02 s.63 29.40 3Z4l

PREVIOUS YEAR 35,03 35.03 2.67 2-67 32.47

oo,?
d

q
t

oI



EM}TCP JV PUVATE LIMMD

As rt 30th SepteDber, 2022

(f,r. In Ls)
A! .t Slit M.trh, 2(U2C-IJRRENI  SSETS

INVENTORIES

(I.l(iav.lned r,!d Coffi.d by the Du.teD.lt ot Ut. CoDp y)

Clo6ing Wolk in progr€.r ud Material at Sile

TOTAL
Mah.ial al 3ile is valued at Cct Prie

90.12 5.36

Work in ProgEs is valued at C6t or Market Price which oer is lows

TBADE RECEIVABLTS Go rh. alal .olltddrd Sood)
S€or€d, coEidered good

U!EU!Ed, (oaidsed good

L€ssi Povilior fo. doubful trade receiv.bles

760.00

760.00

7@.N

IOIAL
Tt d. R6.ivabl6 aqelnq 6.hedule {As rold bv th. MeseDeltl

7@.m

Oqtlt !dln8 fot lollowilg psiods fioo dre d.t o( P.t!.!t
Ia lhr6 5Molthe Mo.r thfi 3
M@tt! lYed lY.r-2yea 2Yed-3y..r ye.tt

As.tn Mzch, aEl
(i) Undispuled lnde R6ceir'.b16 - coDiidald good

(ii) Utudispud Tnde Reeiv.bl6 -.oNidered Doub't rrl
(in) DispuH Trade R€ceiv.ble. - coruldercd go.d
(iv) Dispubd Tnde R6eivabl6 - coirider€d Dortitul

76_00 76.@

TOTAL

TOTAL

TOTAL

76.m 76.N

Balance or Trade R<eivablg is rubj.rt to @nfrauo& lurrlie manaSemmt has abo confided that durirS the yeai No Comp.ny has b.en stuck of, nom
which the coopany had made any tr.rua.tion.

Nol€ No. - ll
CASH & C45H EQUIVALENIS

c.sh in Hrnd

B.Lre wi0r HDrC BarleC/A

0_02

r466.05

0.03

5%.63

SHO8,T TEXM IDANS & ADVANCES

Sundry/Ods Advance. (List elrlosed)
lr.r. .nd Adv.r.6 io Suppu6 & Oth.6
S€(uEd, (oBider€d good

U$€cur!d, considered good

Doubful
(Liit e&lo€€d)

l.s Prcvisior fo. doub$ul letu & Adv.ftE

OI}ITR CURRENT Aq'ET5
&(urity, WitlEld & Rerention Amount
T.x Deduded at Solre
GSI R€covenble

lrEom€ Tax Refund.ble

Prcpaid Insuran e

13.56

13.56

17.67

t7.62

11.56 '\7,62

TOIAL
B.btc of S{odrylotls Adv.rre. .re subiect to .on im.lion

13.56

1156.20

126.67

815.26

15220

nL@
25ZD

w5.u
2.%

0.56

B.laMe with Se(urily,witheld and Relenlion as w€U a GST R4lPEable B rubj€l lo cinlimauon
In lfie opinion of th€ board of diEto6, tp .Sgegale v.lue of otlEr (:l:lmt a$ets on rcaliatio! wiu not be ls than amoont at which tlpy ar€ stre{ in tlre balafte slEi

P

ao'

*
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EMgTCP ry PRIVATE LIMITED

Note No. -15

OTHER INCOME

Interest on lncome Tax Refund

Note No. - 19

FINANCE COSTS

Bank Charges

For The Period Ended
3{Xh September2o22

TOTAL

TOTAL

TOTAL

TOTAL

TOTAL

TOTAL

(Rs. In Lacs)

lor The Year Ended
Slst MarctrZ)22

5688_17 13081_06

5688.17 13t81.06

o.22

EXPENSES

Note No. - 16

PURCHASE OF STOCK IN TRADE

Cost of Mat€ria.l, ConsEuction & Other Expenses

Note No. - 18

EMPLOYEE BENEFIT UPENSES

Salaries

Employers' ConEibution to ESI

Employers' Conhibution to PF

o.22

5593.00

5593.00

1265a.2A

12658.4

20_25

20.25

s.36

5.36

Not€ No' - 17

CHANGE IN IIWENTORIES OF WORK IN PROGRESS & STOCK IN TRADE

Opening Sto.k r
Work in progress and Material at Site

Cloaing Stock :-

Wo.k in pr ress and Material at Site

5_

90_12

4L76 14.89

0.3
0.01

0.&
0.38

0.m
0.00

Nota No. - Z)

OTHER EXPENSES

Traveling & Colveyarrce

Printing & Statiomry

fee & Suhdiption
Audit Fee

l-egal & Professional Chargeo

Miscellaneous Expens€5

Entertainment

0.00

0.00

0.04

3.00

1.28

o.07

0.01

0.00

0.m

3.00

0.65

0.04

0.03

4.40 3.73

i

CONTINUTNG OPERATIONS

Note No. - 14

REVENUE FROM OPERATIONS

Gross Tumove!

Incrcas€/ Deseas€ in Work in I'rog€ss and Material at Site

TOTAL

5.36

90.12

t

ffi 2
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SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS FOR THE
PERIOD ENDED 3oth SEPTEMB ER, 2022

Note No. : 21

EMS-TCP Jv PRIVATE LIMITED
CIN : U74994DL2020PTC324180

A. Siqnificant Accountinq Po licies
1. Basis of accou ntino:-

These financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles in India (lndian GAAP) including the Accounting Standards notified
under Section 133 of the companies Act, 2013, read with Rule 7 of the companies
(Accounts) Rules, 2014 and the relevant provisions of the companies Act, 2013.The
financial statements have been prepared under the historical cost convention on accrual

basis.

(A) The name of company holding shares in the company is as under :

Holding Company Country of lncorporation Percentage of Holding

EMS Limited lndia

(Formerly known as EMS lnfracon Private Limited)

74.A0 (To)

2. Revenue Recoqnition:-

Expenses and lncome considered payable and receivable respectively are accounted for on

accrual basis except discount claims, rebates and retirement benefits which cannot be

determined with certainty during the period.

3. Property, Plants & Equipment :-

Property, Plants & Equipment are stated at their original cost of acquisition including taxes,

freight and other incidental expenses related to acquisition and installation of the concerned

assets less depreciation till date.

4. Depreoiation :-

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written

Down Value (WDV) Method. Depreciation is provided based on useful life of the assets as

prescribed in Schedule ll to the Companies Act, 2013.

5. lnventories:-

lnventories i.e. closing work in progress and material at site are valued at cost price.

6. Retirement Benefits:-
The gratuity, leave encashment and

a
Srgnator -t

Auth.

benefits are accounted for on accrual basis.

U



16. Value of lmports

Raw Material
Finished Goods Nit

17. Expenditure in Foreign Currency Nit

'lS.Earning in Foreign Exchange Nit

19.All assets and liabilities are presented as Current or Non-current as per criteria set out in
Revised Schedule Vl to the Company's Act, 't 956 Notified by the Ministry of Corporate
affairs vide Notification No. SO447(E) Dated 28th Feburary,2O11 and SO653(E) Dated
30th March,201 '1. Based on the nature of operation of the company and realization from
the hade receivable, the company has ascertained its operating cycle of less than 12
months. Accordingly 12 months period has been considered for the purpose of Current
/Non-current classification of assets & liabilities.

ln terms of Our Separate Audit Report of Even Date Attached

For Rishi Kapoor & Company
Chartered Accountants

FRNo 006615C

bV

{
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((e,
\\"

\
mar) (Ramveer Singh)

Director
DIN : 02260129

ra)
artner

M.No.455362
I

DIN : 03170943

Place: Ghaziabad
Dale:15.12.2022

R\



CASH FLOW STATEMENT
EM9TCP ry PRTVATE LIMITED

(Rs. ln La.s)
P6iod ended

30th Sep m22
(RsJ

CASH FLOW FROM OPERATING ACTIVITIES:
Net profit/ (Los6) aft€r interest and before tax
l-ess! Interest Received

Add: Non Ca6h Item Items

Depreciation

Interest Paid

Operatin8 Profiy(Loss) bdote Working Capital changes

Increase/ (Decreas€) in Trade payables

Increase/ (Decrease) in other cu.rent liabilities
(lncrease)/ Dectease in sho term loans & advances

(lncrease)/ Decrease in Inventodes

(ncrease)/ Decrease in Trade Receivable

(lncrease)/ Decrease in Other Curent Assets

772.35

3.02

175.37

115.19

247.72

4.M
-u.76
7A.N

-346.8

NT"T CASH FROII,Y(USED IN) OPERATING ACTIVITIES
l€ss i Direct Taxes Paid

CASH FLOW rROM ITWESTING ACTIVITIESI

Purchase of Fixed ass€ts

NET CASH FROA.,I/(USED IN) INVESTING ACTIVITIES

871.49

0.09

II

C CASH FLOW FROM FINANCING ACTVMES:
Increase/ (Decrease) in other Long term tiabilities

Increase/ (De(rease) in L,ong term borrowings

Increase/ (Decrease) in Equity & Share Capital

NET CASH FROTd/PSED IN TINANCING ACIIVMES

Net Increase/(Decease) in Cash & Cash Equivalents (A+B+C)

NTT INCREASV(DECREASE) IN CASH & CASH EOUIVALENTS

Cash and cash equivalents as at beginning

Cash and cash equivalents as at end (Refer Note 11)

NET INCREASryPECREASE) IN CASH & CASH EQUIVALENTS

The accompanying notes form an integral part of dre Financial Statements

As per our report ofeven date attached

For Rishi Kapoor &
Chartered ooR a
FRNo.006615C

0yoti

877.40

596.6
1458.06

871.40

"h',.1/

(

Partner

M.N0.455362
w!r,

Pla(e : Ghaziabad

Date |15.72.2022

PARTICULARS

477.40


